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HAT PRICE RECOVERY?

Almost evéryang has been pulling for the national re-
covery act and the coordinating efforts of the administration |
to pull us out of fhe depression. “Well, no matter what thk
costs it will be whrth it.if it works” has been the mumlt
attitude in regurd; to the cost of the gigantic program. All!
of which prmmaxg_‘lm question, “How much is it going to
cost 7 !

According to Eould Lincoln, a writer for the Washington|
Star and a man dlase to activities in Washington, the re-|
covery program of the presént administration is likely to
run over 11 billid dollars. Iniround figures he places the

i um at $11,674,000,000 although on four

hunt, he adds} the government guarantees

only the umm A(‘ # The total, .uu»ntmy to Mr. Lincoln, may
be subdivided as follows:

“Tots || npnn, atructure or'lending power of the Recon-

rporation, $4,074,471,000,
RA and Public Works admin-

istration, §!

“Bonds m |n\-,u=.-‘| by the Home Owners Loan corpors-
tion, on which thy government guarantees interest at four
pw cent, $2,000,040,000.

rm Loan gonds, issued by the federal government on
“}m). the governmient guarantees interest at four per cent,
£2,000,000,000,

“Approprintjen made for subscription to the Federal De-|
posit Insurange cdrporation, $150,000,000,

“Bonds of th% Tennessce valley authorization, 350,000,-
000

The writer agls that while the government only guaran-
tees the interest on the bonds of the Home Owners Loan
corporation and the Federal Farm loan bonds, it is not b
lieved that the gasernment would permit these honds to b
come valucless. . ¥he tremendous financing of these vario
relief ac és30f course outside of the regular federal
budget. The govirnment theoretically expects to get most,
if nét &ll, of this fnoney back.
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FAITH IN AMERICA

1t is doubtfll if any country on the face of the earth
ean equal Spartail courage displayed by the American people
during the lagt t}ree years of the depression, which deprived
the majority of gs of all the luxuries, and millions of even
the bare necessities of a normal existence, It reduced men
and women from! comparative aflluence to stark pauperism,
seared the wui uf American humanity as has never been done
before,

Yet in th

e

fice of this appalling blight our people have j‘E
never lost hope. (Thelr faith in America and American insti-| O
tutions has not wivered. Their trust in the ultimate recovery
of the countty was sublime, and that trust is bearing fruit
today. It is coupage edqual to that of the Spartans of old, and
in no section ofthe country has that courage been more
clearly demonstrated than in the small towns and country- !
side. Now the ?uu shines brighter and our smiles are be-
coming broadur «-\ ery day.—Chronicle, Toledo, Towa.

’.\I(YI‘( JRISTS HIT HARD

Tnxes nml-u‘nlmg to over 834 a second, $2,047 a minute,
$122,900 an Kout: or $2,9 , are paid by the motor-
ists of the U a"h,l States, according ln figures hased on find-
ings of the Natienal Automobile Chamber of Commerce. The
tremendous b\l!‘ii“ imposesd upon the users of motor vehicles
constitutes 10.7fper cent of all the taxes collected by the
federal, state nani local governments. Tt is shown that while
6.6 per centfeizer motor vehicles were aperated in 1982,
the total taxes éktracted from the pockets of highway users
reached a new puak of all time—$1,076,022,000. w
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