WIGHT CONSULTING ENGINEERS.INC.

BARRINGTON. ILLINOIS

312-381-1800
BE-2904

April 24, 1987

Dr. Walter Dalitsch

Plan Commission Chairman
Village of Lake Barrington
23555N 0ld Barrington Rd.
Barrington, IL 60010

PHEASANT RIDGE SUBDIVISION, LAKE BARRINGTON, IL
Joseph F. Koenen, Consulting Engineer, has advised us that
the Plan Commission has approved the detention provisions

for Lots 4 and 33, 34, and 35, as shown on the plans.

With the detention provisions shown, the 8 inch out-fall
pipes are correct.

JAMES R. WILLETT
Vice President
Chief Field Engineer

css
cc: President and Board of Trustees

Ms. Michele Hills, Village Clerk
Mr. Joseph F. Koenen
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127 SOUTH NORTHWEST HIGHWAY

60010



IRREY BLE LETTER CF CREDIT NO.

DAIE:
10: Villzge of Lake Barringtcn
Laka Ccunty, Illincis
(rerzinafter scmetimes referred to as ngereficiary™)
1. At the reguest of _ , an Illirois

carporation (hersinafter referred to as "Custcmer”),

har2

-

(hersinafter referred to as "Issuer")

oy establishes in ycur faveor as Bereficiary cur Irrevccabls Lztisr of

Cr=dift Na. ;s (her=inafter scmetlimes referred to as "Credit").

Thnis Irravccable Lattar of Credit No. is in the amount of

Oollars (S. ), which such

amount cr part thereof is available for regotiaticn of ycur draft at sight
drawn vpen the Issuer at such time ar times cn or before '
(her=ipaftar refarred to as the Mexpiraticn dats") anrd iIn such incraments

(not to exceed . Collars
(s ] in the aggregatz) as ycu the Bereficiary may cetarmire. All
drafts so drawn must te:
A. In the form of the draft, a copy of which is attached hereto as-
Exhibit A and expressly mace a part hersof; and must:
i. 2e marked as drawn under ocur Irrsvccable Letter of Credit No.
; and
ii, Specify the amcunt payabls to the Rereficiary; and
8. Acccrpaniaed by a copy of a resoluticn of ycur corporate authcrities

certified ta by your Yillage Clerk which rascluticn shall:

i. Specify the officer and/cr officers authorized to sign tre
draft. (From time to time the Sepeficiary shall provide the
Issuer with a signaturs card tearing the signatures of the
indivicuals authcrized to sign a draft cn behalf of the
Eereficiary.); ard

ii. Contain a finding that the Custcmer is in default in ccrrection
with its ooligaticns to install and complete any of the
following descrited public improvemants to be ccnstructed within
the subdivision (commcnly kncwn as Sutdivisicn)
locatad within the corporate bouncariss of the Bereficiary:

streets (including, but not limitad to, all arsas marked cn
the plat recorced with the Lake County Recorcer cn

as Cccument Numter as "HERESY CEDICATED,"
which such ar=as constitute the right of way for streets.
and other public improvements), pends, erosicn centzol
landscaping and any and all other public Lmprovements all
as provided on the final plans and specificaticns cn file
with the Bereficiary or its engirear; and

easement.

Echit C



C. Acccmpanied by = criginal of this Irrevecable iesttsr of Cradit-
No. y which must te deliversd by Beneficiary to Issuer wha
shall encorse the Credit In the amcunt of the applicable draw ard
indicate that the Credit has teen accordingly recucsd or cancelled if
the full amcunt has teen drawn in the aggregata.

This Credit ard all drafts drawn uncer and in compliarce with the terns
herzcf will te culy honorad cn dzlivery of the dccuments as specifisd if
negatiatad on or tefore ' . e confirm this Credit and
uncertaka hersby that all drafts drawn and negotiated as proviced her=in
will be culy hcrorad by us. This credit shall remain in effect withcut
r2gard to any cefault in payments of any sum cwed isscer By custcmer ard
withcut regard to any other claim which issuer may have against custcmar.

As Issuar, we agree to caliver ta you as Sereficiary, written notificaticn
advising ycu of the expiraticn date ( ) of this Cradit.
Such notificaticn shall te served ro mors than cne huncrad twenty (120)
cays nor less than sixty (60) days prior to ‘ and shall te
served upcn the Village Clerk perscnally cor by certified mail return

_receipt regquestsd. The failure of Issuer to notify the Bereficiary as

aforesaid shall constitute presentment of a draft Dy the Beneficiary to
the Isster on the expiraticn date in the full amcunt remaining in this
Credit the same as if the Bereficiary had presented a draft to the Issuer
accempanied by this Credit and by an appropriate certified copy of the
rasoluticn finding that the Custcmer is considered ta be in default all as
proviced in Parzgrach 2 hersof.  In such event, pursuant to the pravisicns
of this Pacagraph 4, the Issuer hersby agress ta pay to the Bereficiary cn
the expiraticn dates, the then amcunt of the Credit withcut the necsssity
of any other or further acticn by the Bereficiary at any time; proviced,
hcwever, payment shall te consicersd to have been mace gy the Issuer to
the Eeneficiary cn the expiraticn cate if the amount secursd by this
Credit in forcs at such time is held by the Issuer cn account for the
Beneficiary which amcunt or any part theresof may be withdrawn at any time
on or after the sxpiration dats upcn written rsquest of Beneficiary signed
by an officer of Z2ereficiary for whcm Issuer receives or has rscaived a
signaturs card. ’ ’

Tis Credit may te racuced in amcunt at any time curing the term her=of by’
Celivery to Issuer of this Credit ard of a cepy of a resoluticn of ycur
corperats autherities, certified by your Village Clerk, providing that,
for whatesver reascn, this Credit is to be reduced in amcunt, setting forth
the rew amcunt, and affixed to the certified copy of the rasoluticn shall
te the consent of the Custcmer to such racucticn. Upcn celivery of the
aforasaid cccument, Issuer shall thersupcn endorse this Credit to raflect
the raducticn ard the new amcunt of this Cradit and shall celiver said
radit as endorsed to ycu as Bereficiary.

In the event either you, as Beneficiary, or the Custcmer, prior to the
expiraticn dats of this Credit, celivers to Issuer this Credit, in and for
the amcunt then in effect, and a ccpy of a resoluticn of ycur corpcrats
authorities, certified by ycur Village Clerk, indicating that thers is ro
further need for the existence of this Credit, then Isscer shall thersucen
place a cancellaticn legerd cn the face of this Lettsr and cdeliver the
same to the Custcmer.



7.

Issuer represents .d warrants to Beneficiary that this Credit is
is=ued in accordance with and Issuer is in compliance with any and
all apolicable laws and rules and rsgulations including but not
limi=ed to the "Application of Lending Limits to Standby Letters of
redit® provisions of Interpretive Ruling 7.1160 of the Ccmptroller
of the Currency of the U.S.A., and Issuer further represents and
warrants to Beneficiary that it has the full power and authority to

issue this Credit.

8. Each provisicn of this Irrevccable Lettasr of Credit No. shall te
intarpratad in such marner as to te effective ard valid uncer agplicable
law, but if any provisicn of this Irrevccable Letter of Credit No.
shall bte prohibitzd by or te held invalid uncer such law, such provisicn
shall te ireffective ta the extent af such prchibiticn or invalidity,
witheout invalidating the remainder of such provisicn or the remaining
provisicns of this Irrevocable Latter of Credit No. .

9. This Irrevccable Letter of Credit No. is binding upcn ard snall
inure to the benefit of the successors, assigns and lsgal representatives
of the parties hersto. .

THIS IRREVCCAELE LETTER CF CREDIT NO. ) HAS BEEN EXECUTED CN THE CATE

SET FCORTH CPPOSITE THE SICGNATURE OF ISSLER'S PRESICENT 8UT IS AND

SHALL EE EFFeCTIVE AS CF THE CAY TF ~_, 198 .

CATED:

3Y
Its Prasident
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